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Atherstone Town Council

PO Box 2000, Atherstone, CV9 1YN
01827 720 829
clerk@atherstone-tc.gov.uk
www.atherstone-tc.gov.uk

Financial Risk Register

Status Adopted
Date previously reviewed Mar-25
Date adopted 18/02/2026
Date of review Feb-27

"Risk is an uncertain event or condition that, if it occurs, will have an effect on the achievement of an
authority's objectives... Risk Management is not just about financial management; it is about protecting the
achievement of objectives set by the authority to deliver high quality public services." (Joint Panel on
Accountability and Governance Practitioners' Guide)

Atherstone Town Council believes it has a fiduciary duty to identify the risks facing the council which would
inhibit the achievement of its objectives. Failure to identify and effectively manage those risks can be costly in
financial terms, for service delivery and to the council’s reputation.

The Council will produce a risk assessment which will be reviewed annually to:

- Identify the key risks facing the council
- Evaluate the potential to the council of one of these risks taking place; and
- Agree measures to avoid, reduce or control the risk or its consequence.

This is contained in the following pages.

Having identified the risk, the Council will make a judgement about the likelihood of the risk occurring and its
potential impact.

The Council will manage identified Risk by:

- Taking out insurance

- Working with another party to reduce the risk, eg contractor for alarm security; and/or

- Managing the risk itself, eg logged routine inspections

Areas of Risk

Financial Control Banking procedure, recording of accounts, petty cash

Financial Management |Budgeting, loss of income, unexpected costs

Legal compliance: Code of Conduct, declarations of interest, gifts and hospitality,

vernan ;
Governance agendas and minutes

Injury to the public — in playgrounds and recreation grounds, in council-owned

Assets and Liabilities buildings, equipment, IT

People Councillors, staff, members of the public

Systems and Audit trail, Data Protection, Freedom of Information
Processes

Procurement Value for money, contracts

Financial Risk Register February 2026
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